SCHOOL DISTRICT OF WHITEFISH BAY

1200 EAST FAIRMOUNT AVENUE WHITEFISH BAY, WISCONSIN 53217
SHAWN M. YDE
Director of TEL: (414) 963-3922
Business Services FAX: (414) 963-3959

May 6, 2010

Ms. Beth A. Dougherty, Ms. Henrietta Chang and Mr. Edward Damutz
Moody’s Investment Services

100 North Riverside Plaza

Suite 2220

Chicago, IL 60606

Dear Sir and Madams:

This letter 1s in response to Moody’s recent action on the School District of Whitefish Bay general obligation
bonds. On April 15, 2010 the School District of Whitefish Bay received notification that Moody’s had
downgraded the rating (Aa3 from Aa2) on the School District of Whitefish Bay’s general obligation bonds.
The School District strongly disagrees with the recent downgrade and asks that you review the information
sheet attached in relationship to your recent decision.

Background. The School District of Whitefish Bay has carried Aa2/Aa rating for many years (over 20 years)
based upon the district’s “affluent tax base and impressive wealth indices, sound financial position and overall
debt burden” (quote from Moody’s 2/8/01 report). The District has been very consistent in its conservative
management of resources. The district has proactively provided information to Moody’s and acknowledged its

mvoh ement in a lawsmt on rhe fraudu.lcnr qale and 1msrcprcsc:1rﬂ.t10n of the CDO ln\’esrment Despite the

economic factors are comparatively stronger Ibaﬂ they have ever !Jeen Attached plcase find a fact sheet that references key
financial and economic facts. These facts provide comparative information on the School District of Whitefish

Bay for the 1993-1994 fiscal year and the current year. The facts provided on the attached sheet can easily be
verified.

Administrative Overview: The District’s finances have been managed in a very consistent fashion. The
School District budget is the primary tool used to make decisions about service priorities and fiscal policies.
The quality of the decisions for allocating scarce resources depends on the quality of the process employed.
By adopting best practices in its budgeting, the School District of Whitefish Bay has improved its decision
making and operations while enhancing public accountability. The School District has consistently
incorporated long-term planning, developed clear budget guidelines, established links between the budget
process and goals and objectives and enhanced communications with our community during the budget
process. The District has maintained its high educational standards under the state-wide revenue limits while
others school districts have struggled. The atrached fact sheet verifies this statement.

As a result of this type of management the School District of Whitefish Bay has enjoyed a long and proud
tradition of excellence in student achievement. Our students routinely rank among the best in the state and
nation on college entrance exams and other measures of student learning throughout their elementary and high
school careers. In fact, Whitefish Bay students take and pass advance placement exams for college credit at a
rate that is more than seven times the state average.







